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GREENVILLE, SOUTH CAROLINA -] b {
MODIFICATION & ASSUMPTION AGREEMENT ;_( '
STATE OF SOUTH CAROLINA Lean Account No. | or
COUNTY OF GREENVILLE o !
WIHEREAS Fidelity Federal Savings and Toan Associatien of Greenville, South Carolina, hereinafter referred to as the ASS0O- -
CIATION, is the owner ard holder of a promissory note dated _.May 12, 1975 , executed by Larry G. O
Shaw Builder, Inc, in the original sum of $-26,000.00  pearing R
interest at the rate of NINE____ % and secared by a first mortgage on the premises being known as Lot 104 Buxton,
Sheet Two ] . _which is recorded in the RMC office for
Greenville County in Mortgage Beok 1338 ., page ﬁ—gg—'&—_—-, title to which property is now being transferred

to the urdersigned OBLIGOR(S), whko has (have) agreed o assume eaid mortgawge loan and to pay the balance due thereon; and .
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged p ises to the OBLIGOR and his
assumption of the mortgagefl(gari,tﬁrgvided the interest rate on the balance due is ilgn*‘:'a?t'd‘fnmr» . ¢ to a present

rate of €ight —¢%_ and can be escalated as hereirafter stated. ecreased
NOW, THEREFORE, this agreement made and entered into this .20th— day of — —_August., 1976, by and between
the ASSQOCIATION, as mortgagee, and 7#‘RQhE[t,DL.IaﬂliS*and_MﬁIﬂ¥ﬂ,'L.fjaﬂli?- ,

as assuming OBLIGOR,
WITNESSETIH:

In consideration of the premises and the further sum of $1.60 paid by the ASSQCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan bhalance at the tinie of this assumption is $MD—-DQ_.-_—; that the ASSOCIATION is presertly increas-

ing the interest rate on the balance to 8,75 ¢t That the OBLIGOR agrces to repay said obligation in monthly installments
of & 296,05 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due - September 1 . 1916—. .
(2) THE UNDERSIGNED sagree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed { )¢t per annum on
the balance due. The ASSOCIATION shall send written notice of any incrcase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportien to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to anv esealation in interest rate.

(3} Should any installment payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE” ro% to exceed an amount equal to five per centum (5¢2) of any such past due installment payment.

(4) That all terms and conditions as set out in the note and mortgage chall continue in full force, except as modified expressly by
this Agreement,

(5} That this Agreement shall bind jointly and ceverally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
I A F the partics hercto have set their hands ard seals this - 192 gay of August 1976

In the presence of: -
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. ) ' FIDETITY FEDEFAL SAVIRGS & LOAN ASSOCIATION
Y &mﬁ ,. )/}"Jé . -
BY:—_ oV AW (SEAL)
ﬂ G. Cheros; agent
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Assuming GBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asscciation’s consent to the assumption outlined above, and in further
consideration of One dollar (£1.00}), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Medification and Assumption Agreement and agree to be bound thereby.

In the prezence of: ___7_____ﬁﬁm__--f
¥£c’akz._§ié@ua@;_éfgﬁ _ Y
/(.Of(_l,c "/’)_/ égél{,/p B _ / N

—5/—--_—14#._-» (SEAL)
STATE OF SOUTH CAROLINA )

PROBATE

COUNIY OF GREENYVILLE } OBAT
Personally appeared befere me the urdersigned who made cath that (s)ke saw_]_th,GL.--ChQIQS_Q_S_Ang,_m
the assuming and transferring obligors [

sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the ether subseribing witness witnessed the execution thereof.

SWORN to tefore me this
—19thaay of ugust __, 1276

Nz : . -7} A s
N el SN 2T (SEAL /(QQ
Notary Pullic for S-:-é(th Carolina L( ‘/‘/ C&’(—/V

My commiszion expires: f _ % _ 77
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